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To the unschooled layman, the choice of a trustworthy se-
curity dealer involves difficulties. There are no easy tests,
Handsome rugs and exquisite mahogany office furniture
do not always indicate probity. The security buyer can-
not afford to drift into brokerage offices without assur-
ances from independent sources of their reputable charac-
ter. A broker who lives up to his moral responsibilities is
An account with a dishonest
house, on the other hand, is a certain means to inevitable

an asset to his customer.

financial loss.
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Abbott, Hoppin & Co.
Abraham & Co.
Aldred & Co. Ltd.
H. L. Allen & Co.
A,  E. Ames & Co.
Ames, Emerich & Co.
American Bond & Mortgage Co., Inc.
J. L. Arlitt
J. S. Bache & Co.
E. A. Baker & Son
Barr Bros & Co.
Bainbridge & Kyan
Bamberger Bros.
Bamberger, Loeb & Co.,
Bankers Trust Company (Bond Dept.)
Chas. D. Barney & Co.
Baylis & Co.
Berdell Brothers
Bernhard, Scholle & Co.
A. H. Bickmore & Co.
Billings, Olcott & Co.

. Blair & Co., Inc.
Block, Maloney & Coe.
Blyth, Witter & Co.
Bonbright & Company, Inc.
Bond and Mortgage Guarantee Co.
Bond & Goodwin

Y S. N. Bond & Co.
M. C. Bouvier & Co. ;
Brandon, Gordon & Waddell
Bristol & Bauer
P. W. Brooks & Co.
Theodore L. Bronson & Co.
Alex. Brown & Sons
Brown Brothers & Co.
Archer H. Brown & Co.
Bull & Eldredge
Geo. H. Burr & Co.
Butler, Herrick & Marshall
H. M. Byllesby & Co., Inc.
J. M. Byrne & Co.
Frank B. Cahn & Co.
Caldwell & Co.
F. L. Carlisle & Co., Inc.
Callaway Fish & Co,
Canadian Bond Corp. of New York
Carreau & Snedecker
Cassatt & Co.
Cassel, Nunes & Co.
Lawrence Chamberlain & Co.
Chandler & Co., Inc.
P. W. Chapman & Co.
Chase Securities Corporation
Chase & Company (Boston)
Chigholm & Cphapman
Clark, Childs & Co,
Clark, Dodge & Co

For the purpose of guiding its readersin the task of select-
Ing a broker, The Tribune has rigorously excluded from jts

Clark Williams & Co.

The Clarke-Buchanan Co.
Henry Clews & Co.

Edward W. Clucas

Coffin & Burr, Inc.

Coggeshall & Hicks

W. C. Coles & Co.

Columbia Mortgage Company
William R. Compton Company
Commerce Trust Co. (Bond Dept.)
A. D. Converse & Co.
Continental Guaranty Corporation
Cowen & Co.
Courtney-Hineline, Inc.
Curtis & Sanger

Fellowes Davis & Co.

Dillon, Read & Co.

Dominick & Dominick

Henry L. Doherty & Co.

J. W. Davis & Co.

Dawson, Lyon & Co.

Dean, Onativia & Co,

Drexel & Co.

Chas. E. Doyle & Co.
Eastman, Dillon & Co.

A. Lincoln Eglinton & Co.
‘Electric Bond & Share Company
Evans, Stillman & Co.

Wm. Carnegie Ewen
Estabrook & Ce.

Eldredge & Co.

Gilbert Eliott & Co.

Gillespie, Meeds & Company

The Equitable Trust Co. (Bond Dept.)

Farnum, Winter & Co,

Farr & Co.

Farson, Son & Co.

Harvey Fisk & Sons, Inc.
Faber, Garvin & Co.

Fenner & Beane

Floyd-Jones, Vivian & Co.
First National Bank (Bond Dept.)
Finance & Trading Corporation
Finlay .& Davenport

Freeman & Co.

Clinton Gilbert

Goldman, Sachs & Co.
Goodbody & Co.

Graham, Parsons & Co.

R. M. Grant & Co.

Green, Ellis & Anderson
Greer, Crane & Webh
Guaranty Company of New Ycrk
Gwynne Bros,

Hallgarten & Co.

Hambleton & Cao.

Halsey, Stuart & Co., Inc.

advertising columns all except those in whose integrity it
has reason to believe.

The Tribune cannot undertake to pass upon the solven}:y
of brokers or to pick out individual houses for special
recommer:dation, but it endeavors to present to its reqd-
ers in its advertising columns a guide to sound financial
houses. '

The Tribune list of financial advertisers is not all-inclu-
sive. There are some excellent houses that do not avail
themselves of The Tribune’s columns. And for a variety

of reasons the advertising of scores of others is unaccept-
able to The Tribune.

Hannahs, Ballin & Lee
Hartshorne & Battelle
Harriman & Co.
W. A. Harriman & Co.
Harris, Forbes & Co.
Harrison, Smith & Co.
Harris & Fuller
Hartshorne, Fales & Co.
Frederic H. Hatch & Co.
Hayden, Stone & Co.
Hemphill, iNoyes & Co,
Herrick, Berg & Co.
Hibernia Securities Company, Inc.
Hirsch, Lilienthal & Co.
Hitt, Farweil & Park
Hoagland, Allum & Co., Inc.
Clarence Hodson & Co.
Hoit & Co.
J. H. Holmes & Co.
Home Title Insurance Company
Hornblower & Weeks
H. L. Horton & Co.
A. A, Housman & Co.
J. Frank Howell
Huth & Co.
W. E. Hutton & Co.
Hyde, Butler & Co.
Huntington Jackson & Co.
A. Iselin & Co.
Janney & Company
Jelke, Hood & Co.
Jenks, Gwynne & Co.
A. J. Johnson & Co,
Jolesch, Albertsen & Co.
Josephthal & Co.
Kean, Taylor & Co.
Keane, Higbie & Co.
F. B, Keech & Co.
Kelley, Drayton & Co.
C. C. Kerr & Co,
Kidder, Peabody & Co.
Kiely & Horton
Kissel, Kinnicutt & Co.
Knauth, Nachod & Kuhne
Kountze Bros.
Kuczynski & Co.
Kuhn, Loeb & Co.
A. M. Kidder & Co.
Ladd & Wood
Ladenburg, Thahhsnn & Co.
Lage & Co.
Wm. E. Lauer & Co.
Lawyers Mortgage Co.
Lawyers Title & Trust Co,
A. B, Leach & Co.
Lehman Bros.
Lee, Higginson & Co,

Among the financial brokers, investment bankers and mortgage bond houses
advertising in The Tribune are:

Arthur Lipper & Co,

F. J. Lisman & Co.
Louchheim, Minton & Co.
Low, Dixon & Co.
Mackay & Co.

Robert C. Mayer & Co,
McClave & Co.

McClure, Jones & Reed
McDonnell & Co,
Thomas M. McKee & Co.
McKinley & Morris

C. W. McNear & Co.
Merrill, Lynch & Co.
Miller & Co.

G. L. Miller & Co., Inc.
Millett, Roe & Hagen

M. J. Meehan & Co.
Moore, Leonard & Lynch
J. P. Morgan & Co.
Ralph C. Morgan
Mortgage Bond Company of N. Y,
Moyse & Holmes
Murray & Wickes

John Munroe & Co.
John Muir & Co.
MacQuoid & Coady

Marshall Field, Glore, Ward & Co.

H. F. McConnell & Co.

The National City Company
Naphen & Co.

John Nickerson, Jr.

N. Y. Title & Mortgage Co.
Ogilby & Austin

Wm. C. Orton & Coe.

Orvis Bros. & Co.

Otis & Co,

Outwater & Wells

Parsons, Todd & Co.
Plympton, Gardiner & Co.

Paul Plunkett & Co.

The Prudence Co., Inc.

Yarker & Company

Peabody, Houghteling & Co., Inc,
Pell & White -~

Carl H. Pforzheimer & Co.
Potter & Company

Paine, Webber & Company
Porter, Robjent & Co.

Pouch & Co.

R. W, Pressprich & Co,

Prince & Whitely

Puritan Mortgage Corporation
Pynchon & Co. -
Chas. E. Quincey & Co.
Redmond & Co.

Reinhart & Bennet
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Remick. Hodpes & Co.

C. B, Richard & Co.
Robinson & Co.

Robert S. Ross & Ce.

E. H. Rollins & Sons
Roosevelt & Son
Reynolds, Fish & Co.
Rhoades & Company
Rich & Clark

J. K. Rice, Jr., & Co.

H. D. Robbins & Co.

Geo. Rust Rogers
Russell, Miller & Carey
Rutter & Co.

Salomon Bros. & Hutzler
Sartorius, Smith & Loewi
Secor, Reynolds & Co,
Shonnard & Co.

Edward B. Smith & Co.
Lyman D, Smith & Co.
Smith & Gallatin

F. S. Smithers & Co.

J. & W. Seligman & Co.
Spencer Trask & Co. _
Speyer & Co.

Sidney Spitzer & Co,
Spitzer, Rorick & Company
Springs & Co.

Stacy & Braun

Stone & Webster, Inc.
Stone, Prosser & Doty
S. W. Straus & Co., Inc.
Swartwout & Appenzellar
Taylor, Bates & Co.
Tefft, Halsey & Co,
"i‘l?t:iockdizorton & Co.

e Guarantee & T
Tobey & Kirk T
Tucker, Anthony & Co.
B. J. Van Ingen & Co.
Ralph W. Voorhees & Co,
Wade, Templeton & Co.
Joseph Walker & Sons
Watkins & Co.

Frank P, Ward
Ward, Gruver & Co.
Watson & White
JWOét % hCo.

. G. ite & Com
White, Weld & Co, g
Whitehouse & Co.

JVR Williston & Co.
ilson & Chardon
good,‘gptruthera & Co.

+ J. Wollman & ¢
WrEJght, Slade & c:mplny

immermann & Fouluy
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